
The Cannabis
Opportunity



• Increasing cash handling risks.

• Constructive HHS & FDA recommendations to DEA.

• Momentum with the current administration picking up.

• Biden desperate for a win.

•  Long-standing campaign promise from The White House.

WHY THE TIME IS NOW



CURRENT DEA SCHEDULING

HEROIN

LSD
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PEYOTE
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SHIFTING CONSUMER PREFERENCES



RELATIVE VALUE IS ASTONISHING

Price to Sales
Multiple (x)

Expected Sector
 5-year CAGR

Tobacco Producers
Altra Group 3.8 0 - 2%
Philip Morris 4.0 0 - 2%
British American Tobacco 2.0 0 - 2%

Cannabis Producers
Cresco Labs 1.2 8 - 12%
Trulieve 1.9 8 - 12%
Verano 2.0 8 - 12%



RESCHEDULING CHANGES THE GAME



ALL-TIME HIGHS ARE 5X–10X FROM HERE

Sector is down
80%–90%

over the last 3 years



ACCELERATING MOMENTUM…



…GLOBAL TREND



TIMELINE

29 AUGUST 2023 

HHS recommends 
that cannabis be 
rescheduled from 
Schedule 1 to 
Schedule 3.

12 JANUARY 2024 

FDA releases study 
suggesting that 
Cannabis should be 
rescheduled to 
Schedule 3.

15 MARCH 2024 

“Nobody should go to jail 
for smoking weed,” 

“We need to legalize 
Marijuana.”

- Kamala Harris,
Vice President of US 

15 MARCH 2024 

POTUS – responded to 
a sign held by a 
cannabis activist, 
“Nobody should be 
jailed. I’m taking care of 
that.”

21 MARCH 2024 

Treasury Secretary 
Yellen,

“US is prepared to 
take more action.”



IT’S THE TORQUE THAT’S SO EXCITING

DRAMATICALLY INCREASED INVESTMENT DEMAND 

ABILITY TO DELIVER PRODUCT DIRECTLY TO CUSTOMERS

ACCEPTANCE OF CREDIT AND DEBIT CARDS

REDUCED COSTS



FIREHOSE THROUGH A THIMBLE

• TRULIEVE

• CURALEAF

• GREEN THUMB

• CRESCO LABS

• VERANO

• INNOVATIVE INDUSTRIAL

• GLASS HOUSE BRANDS

• ASCEND

• AYR WELLNESS

TOTAL MARKET 
CAPITALISATION

$23bn



SPECTRUM OF OUTCOMES

DEA does not 
reschedule

DEA federally 
legalises/ 

deschedules 
marijuana

DEA reschedules 
marijuana 

WITHOUT Federal 
legalisation

NEGATIVE POSITIVE
BEST

(MOST LIKELY!)



HOW DO WE INVEST?

Please contact your Anchor Wealth Manager 
for a range of solutions



THANK YOU
joe@agcapital.co.za | info@anchorcapital.co.za



DISCLAIMER

Anchor Ca pita l ha s  ta ken ca re tha t a ll inform a ti o n,  prov ided in this  docum ent is  true

a nd correct.  Howev er,  Anchor Ca pita l does  not a ccept res pons i bi l ity  for a ny  cla im ,

lia bility ,  los s ,  ex pens e,  or da m a g e (whether direct or cons eque nt ia l of a ny  na ture

wha ts oev er which m a y  be s uffered a s  a  res ult  of or which m a y  be a ttributa bl e,

directly  or indirectl y ,  to the us e of or relia nce upon a ny  inform a t i on ,  links  or s erv ice

prov ided throug h this  docum ent .

T here is  no wa rra nty  of a ny  kind,  ex pres s ed or im plied,  reg a rding  the inform a t i o n

or a ny  a s pect of this  s erv ice.  Any  wa rra nty  im plied by  la w is  hereby  ex cluded ex cept

to the ex tent tha t s uch ex clus ion would be unla wful.

Anchor Ca pita l (Pty ) L td is  a n a uthoris ed Fina ncia l Serv ices  Prov ider with FSP

num ber 3 9 8 3 4 .

T his  report a nd its  contents  a re confide nt ia l,  priv ileg ed a nd only  for the inform a ti o n

of the intended recipient .  Anchor Ca pita l (Pty ) L td m a kes  no repres enta ti o ns

or wa rra nties  in res pect of this  report or its  content a nd will not be lia ble

for a ny  los s  or da m a g e of a ny  na ture a ris ing  from  this  report,  the content thereof,

y our relia nce thereon its  una uthor is e d us e or a ny  electroni c v irus es  a s s ocia ted

therewith.  T his  report is  proprieta ry  to Anchor Ca pita l (Pty ) L td a nd y ou m a y

not copy  or dis tribu te the report without the prior written cons ent of the a uthors .

Any  foreca s ts  or com m enta ry  in this  docum en t a re not g ua ra nteed to occur.

Pa s t perform a n ce is  not neces s a rily  a n indica tio n of future perform a n ce.

Perform a n ce da ta  s ourced from  Morning s ta r,  unles s  otherwis e s ta ted.

Refer to the m inim um  dis clos ure docum ent of a  pa rticula r product

or the Anchor Ca pita l webs ite (www.a ncho rca p ita l. co .za )

for further inform a ti o n
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